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1 Introduction to the Dow Jones Sustainability 
World Index 

The Dow Jones Sustainability World Index (DJSI World ) was established in September 1999 

to track the performance of the world’s largest companies that lead the field in terms of 

corporate sustainability. These companies are assessed by SAM using the annual Corporate 

Sustainability Assessment (CSA). 

 

SAM focuses exclusively on exploiting sustainability insights to generate attractive long-term 

investment returns. As one of the pioneers in Sustainability Investing since 1995, SAM is one 

of the market leaders when it comes to integrating financial and sustainability insights into a 

structured investment process. SAM maintains one of the largest proprietary databases for 

corporate sustainability, which forms an integral part of its investment process. This research 

also underpins the globally recognized Dow Jones Sustainability Indexes (DJSI). SAM 

maintains a unique, cross-disciplinary research team combining leading-edge financial 

analytical skills with in-house technology and scientific know-how. Additionally, SAM is 

supported by an unparalleled global sustainability network. SAM is a member of Robeco, 

which was established in 1929 and offers a broad range of investment products and services 

worldwide. Robeco is a subsidiary of the Rabobank Group, which has the highest credit 

rating of all privately owned banks, awarded by rating agencies Moody’s, Standard & Poor’s, 

Fitch and DBRS. SAM was founded in 1995, is headquartered in Zurich and employs over 

100 professionals. As of June 30, 2012, SAM’s total assets amounted to EUR 9.1 billion. 

 

SAM partners with S&P Dow Jones Indices to develop and license the globally recognized 

DJSI, launched in September of 1999. The DJSI family has since grown to include global, 

regional and country benchmarks. S&P Dow Jones Indices LLC, a subsidiary of The 

McGraw-Hill Companies, is the world's largest, global resource for index-based concepts, 

data and research. Home to iconic financial market indicators, S&P Dow Jones Indices LLC 

has over 115 years of experience constructing innovative and transparent solutions that fulfill 

the needs of institutional and retail investors. S&P Dow Jones Indices offers over 830,000 

indices covering a wide range of assets classes across the globe, and more assets are 

invested in products based upon these indices than upon indices of any other provider. 

 

SAM selects the components, and jointly publishes and markets the DJSI World with S&P 

Dow Jones Indices. S&P Dow Jones Indices is responsible for the index calculation and 

dissemination of the index data. 
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2 Dow Jones Sustainability World Index 

The Dow Jones Sustainability World Index (DJSI World ) tracks the performance of the top 

10% of the 2500 largest companies in the Dow Jones Global Total Stock Market Index� that 

lead the field in terms of sustainability. These 2500 companies represent the eligible universe 

for the DJSI World and are assessed using the CSA on an annual basis. 

2.1 Composite Index 

Dow Jones Sustainability World Index (DJSI World ) 

2.2 Subset Indexes 

• Dow Jones Sustainability World Index ex Alcohol, Gambling, Tobacco, Armaments & 

Firearms (DJSI World ex. All) 

• Dow Jones Sustatinability World Index ex Alcohol, Gambling, Tobacco, Armaments & 

Firearms and Adult Entertainment (DJSI World ex. All/AE) 

• Dow Jones Sustatinability World Index ex Europe, Amaments & Firearms, Nuclear, 

Gambling and Tobacco (DJSI World ex ANGET) 

• Dow Jones Sustainability World Index ex Australia (DJSI World ex Australia) 

• Dow Jones Sustainability World 80 Price Index 

• Dow Jones Sustainability World 80 Total Return Index 

• Dow Jones Sustainability World ex US 80 Price Index 

• Dow Jones Sustainability World ex US 80 Total Return Index 

• Dow Jones Sustainability World Index ex Tobacco 

• Dow Jones Sustainability World Total Return Index ex Tobacco 

• Dow Jones Sustainability World Index ex Gambling 

• Dow Jones Sustainability World Total Return Index ex Gambling 

• Dow Jones Sustainability World ex Australia Index ex Tobacco 

• Dow Jones Sustainability World ex Australia Total Return Index ex Tobacco 

Each subset index is derived from the DJSI World index. 

2.3 Customized Indexes 

The DJSI methodology facilitates the design, development and delivery of customized 

sustainability indexes; e.g. indexes covering different regions, indexes covering different 

segments of the leading sustainability companies, indexes covering additional exclusion 

criteria and indexes denominated in different currencies. 
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3 Corporate Sustainability Assessment 

3.1 Concept 

Corporate Sustainability is an approach to creating long-term shareholder value by 

embracing opportunities and managing risks deriving from economic, environmental and 

social trends and challenges. 

3.2 Methodology 

As an investment boutique focused exclusively on sustainability investing, SAM has always 

believed that financial analysis is incomplete if it ignores material extra-financial factors. 

Sustainability trends such as resource scarcity, climate change or an aging population 

continuously reshape a company’s competitive environment. SAM is convinced that 

companies that can adapt to such challenges through innovation, quality and productivity 

enhance their ability to generate long-term shareholder value. For this reason, SAM 

developed the annual Corporate Sustainability Assessment (CSA) in 1999 in order to identify 

companies that are better equipped to recognize and respond to emerging sustainability 

opportunities and challenges presented by global and industry trends. 

 

At least 50% of the questionnaire covers industry-specific risks and opportunities. This focus 

on industry-specific criteria reflects SAM’s conviction that sector-specific sustainability 

opportunities and risks play a key role in a company’s long-term success and allows SAM to 

compare companies against their own peers in order to identify sustainability leaders. SAM’s 

CSA identifies the leading sustainability companies within the DJSI World eligible universe 

from each SAM Sector (for the sector classification see chapter 5.2). 
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Figure 1 Structure of the SAM Corporate Sustainabil ity Assessment 

 

The CSA is designed to capture both general and industry-specific criteria covering the 

economic, environmental and social dimensions. Each of the three dimensions consists of, 

on average 6 – 10 criteria, and each criterion can contain between 2 – 10 questions, totaling 

approximately 80 – 120 questions, depending on the sector. The criteria within each 

dimension roll up to the dimension weight. For each company, a Total Sustainability Score of 

up to 100 points is calculated based on the pre-defined weights established for each question 

and criterion (Figure 1). This Total Sustainability Score is used to rank the company within its 

SAM Sector peer group to identify companies for inclusion in the index. 

 

Information provided in the questionnaire is verified for accuracy by crosschecking 

companies’ answers with the supporting documentation they have provided, checking 

publicly available information, and by verifying a company’s track record on crisis 

management with media and stakeholder reports. In addition, to ensure quality and objectivity 


